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	12/31/2007
	
	Pro-Forma

	
	
	2007
	
	Debit
	Credit
	
	2007

	
	Asset
	
	
	
	
	
	

	Property, Plant and Equipment
	 $5,889,337 
	
	
	
	
	 $   5,889,337 

	Current Asset
	
	
	
	
	
	

	
	Cash
	 $   446,737 
	
	 $550,000 
	 $  70,903 
	
	 $      925,834 

	
	Other Current Assets
	 $   559,221 
	
	 $  37,303 
	
	
	 $      596,524 

	
	
	
	
	
	
	
	

	Other Assets
	 $     23,385 
	
	
	
	
	 $       23,385 

	
	
	
	
	
	
	
	

	Total Assets
	 $6,918,680 
	
	 $587,303 
	 $  70,903 
	
	 $   7,435,080 

	
	
	
	
	
	
	
	

	
	Stockholders Investment and Liabilities'
	
	
	
	
	
	

	Stockholder Investment
	
	
	
	
	
	

	
	Common Stock, par value $1 per share:
	
	
	
	
	
	

	
	  30,000 shares authorized
	
	
	
	
	
	

	
	  11616 shares outstanding
	 $     11,616 
	
	
	
	
	 $       11,616 

	
	  Treasury Stock (1577 shared redeemed)
	 $ (107,798)
	
	
	
	
	 $   (107,798)   

	
	  Retained Earnings
	 $4,802,744 
	
	 $  13,600 
	
	
	 $   4,789,144 

	Total Stockholders Investment
	 $4,706,562 
	
	 $  13,600 
	 $           - 
	
	 $   4,692,962 

	
	
	
	
	
	
	
	

	
	Mandatory Redeemable Preferred
	
	
	
	
	
	

	
	Stock: Par value $100 per share:
	
	
	
	
	
	

	
	2500 Shireas Authorized, 1895 share
	
	
	
	
	
	

	
	issued, 538.66 "shares outstanding
	 $     53,866 
	
	 
	 
	
	 $       53,866 

	
	Long Term Debt
	
	
	
	
	
	

	
	  Revenue Bonds
	 $   440,000 
	
	 $440,000 
	 $970,000 
	
	 $      970,000 

	
	  Notes Payable
	 $     94,251 
	
	
	
	
	 $       94,251 

	Total Long Term Debt
	 $   534,251 
	
	 $440,000 
	 $970,000 
	
	 $   1,064,251 

	
	
	
	
	
	
	
	

	
	Current Liabilities
	
	
	
	
	
	

	
	  Current maturities at debt
	 $   397,477 
	
	
	
	
	 $      397,477 

	
	  Payables
	 $   398,070 
	
	
	
	
	 $      398,070 

	
	  Accrued Expense
	 $     27,926 
	
	
	
	
	 $       27,926 

	Total Current Liabilities
	 $   823,473 
	
	 
	 
	
	 $      823,473 

	
	
	
	
	
	
	
	

	
	Deferred Credits
	 $   588,466 
	
	
	
	
	 $      588,466 

	
	Construction in Aid of Construction
	 $   212,062 
	
	
	
	
	 $      212,062 

	              
	Total Other Liabilities
	 $   800,528
	
	
	
	
	 $      800,528

	Total Stockholders Investments and Liabilities
	 $6,918,680 
	
	$ 453,600
	$970,000
	
	 $   7,435.080 


