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Godfather’s Piza
Joint has clesed

Just nine months after
reopening the Godiather's Pizza .
Joint, the company decided to
close its doors, permanently.

“It just never rebounded after
the fire,” said Jan Sammons,
director of marketing for the
pizzeria chain. “We had to make
that hard decision {to close).”

The 2005 fire closed the res-
taurant for almost a year causing
damage to the structure and
contents, estimated at $62,000.

The Pizza Joint, located at 619
N. Belt Highway, was the second
location for the Omaha-based
company.

“We still have a location on the
South Belt that has been a very
strong location for us,” said Ms.
Sammons. The company has no
future plans on reopening an ad-
ditional location in the St. Joseph
area. The Pizza Joint building was
ieased by the chain.

— NEWS-PRESS REPORT

Acxiom trading options
surged before buyout

LITTLE ROCK — Six days
before the buyout of Acxiom
Corp. was announced this week,
trading options to purchase
stock in the data management
company surged, even as share
prices remained steady.

The contracts to buy the stock
at S25 a share could reap large
profits for their owners as news
of Acxiom’s $2.25 billion buyout
lifted the stock's value more than
18 percent Thursday to $27.95,
a trading price not seen in more
than six years.

The burst of options trading has
raised questions about the use of
inside information to make deals.

Northwest Airlines gets
0K to leave hankruptcy

NEW YORK — Northwest
Airlines received approval on Fri-
day to emerge from bankruptcy,
freeing it o move out of court
protection from its creditors and
into an industry besieged by
higher fue! costs and crowded
with competitors.

Eagan, Minn.-based Northwest
Airlines Corp., the nation’s fifth-
largest airfing, hias spent more
than 20 months cutting costs and
slashing jobs in its reorganiza-
tion effort and said it expects to
emerge from bankruptcy in June.

More than 87 percent of
creditors eligible to vote on the
company’s reorganization plan
have approved it.

Cerberus: 7 banks will
raise $62B financing

NEW YORK — Cerberus
Capital Management on Friday
said seven major North Ameri-
can banks and investment banks
have agreed to raise the $62 bil-
lion needed to refinance the debt
and recapitalize Chrysler Group.

The New York-based private eq-
uity firm announced on Monday it
would acquire the U.S. automaker
from Germany's Daimler-Chrysler
AG for 87.4 billion. But Cerberus
revealed little else about how it
would finance the takeover.

The mix of financing will
include securities backed by
the Chrysler's automobite as-
sets, high-yield corporate debt,
and bank loans, said Cerberus
spokesman Peter Duda. Leading
the financing is JPMorgan Chase
& Co., Goldman Sachs Group
Inc., Citigroup Inc., Morgan
Stanley, Bear Stearns Cos.,
Toronto-Dominion Bank and the
Royal Bank of Canada.

— FROM AP REPORTS
TRUCK

Crup St. Joseph  Atchison

elevators  elevators
Hard Wheal  no bids 442
Soft Wheat  no bids 372
Yellow Com  3.50 354
White Corn 4.81 no dids
Soybeans 7.36 7.31

Sorghum 10 bids no bids
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PSC approves Aquila rate hike

Associated Press

KANSAS CITY, Mo. — Mis-
souri regulators said Friday
they had approved a new slate
of rate increases for Aquila
Inc. electric customers.

The Public Service Commis-
sion, which regulates utilities,
voted 3-2 to approve a $13.6 mil-
lion raté increase for Aquila's
customers in St. Joseph and
$45.1 million for the rest of the

8t. Joseph customers will see average increase of $3.80 a month

state. The two regions are treat-
ed separately by state officials.

The increase is designed to
cover theincreased costs of fuel
and buying power from other
utilities, as well as costs tied to
greater demand for power from
customers, the commission
said in a news release.

PSC officials also allowed

Kansas City-based Aquilatoin-
clude a fuel adjustment clause
to cover the sometimes severe
swings in fuel and purchased
power costs. The clause could
be adjusted twice per year and
undergo state review.

Under the new rate increas-
es, a typical residential cus-
tomer in St. Joseph will see an

Brian . McAndraws, left, CEO ol aQuantive, shakes hands with Microsoft's Kevin Johnson as they mug for madia members al the
complation of a brisf news conference on Friday in Seattle. Micrasoft Corp. sald it will buy online advertising firm aQuantiva tnc.
for about $5 billion in cash, paying a premium lo calch up with major ad deals by its competitors over the last six weeks,

Microsoft to buy online
ad firm aQuantive for $6B

Assaciated Press

REDMOND, Wash. — Micro-
soft Corp. said Friday it will
buy online advertising firm
aQuantive Inc. for about $6 bil-
lion in eash, paying a premium
to catch up with major ad deals
by its competitors over the last
six weeks. Shares of aQuantive
soared more than 77 percent,

It is the largest acquisition
in the software company's
history, said Kevin Johnson,
president of Microsoft's plat-
forms and services division, in
a conference call following the
announcement.

The $66.50-per-share pur-
chase price represents an 85
percent premium to aQuan-
tive’s Thursday closing price
of $35.87.

Acknowledging that paying
such a substantial premium is

something Microsoft has avoid-
ed in the past, Chief Financial
Officer Chris Liddell said the
company believes aQuantive
is “exactly the right company
to buy"” to help position it in a
growing market.

Estimates put the online adver-
tising market at $40 billion, and it
is expected to grow at a rate of 20
percent a year, Liddell said.

The two companies have
“very complementary” tech-
nologies, Johnson said, adding
that by bringing them togeth-
er, there is “significant value”
to be unlocked.

The company is still far be-
hind Google Inc. and Yahoo in
search traffic and thus, search
advertising revenue.

The announcement comes
just one day after WPP Group
PLC, the world's second-largest
advertising and marketing con-

glomerate, said it would buy on-
line advertising company 24/7
Rea] Media Inc. for $649 mitlion.
Microsoft had been widely seen
as a potential bidder for 24/7.

Lastmonth Googlelnc.agreed
to buy online advertising com-
pany DoubleClick Inc. for $3.1
billion, and Yahoo Inc. struck
a deal to buy the privately-held
online ad exchange Right Media
Inc. for $680 million. Microsoft
had expressed interest in buy-
ing DoubleClick before being
trumped by Google.

“Today's announcement rep-
resents the next step in the evo-
lution of our ad network from
our initial investment in MSN, to
the broader Microsoft network
including Xbox Live, Windows
Live and Office Live, and now to
the full capacity of the Internet,”
said MicrosoRt Chief Executive
Steve Ballmer in a statement.

Stocks climb higher as investors
continue extended buying streak

By TIM PARADIS
Associated Presy

NEW YORK ~- Stocks surged
higher Friday as another round
of corporate takeovers prodded
investors to continue a largely
uninterrupted months-long
buying streak. The Dow Jones
industrial average registered
its 24th record close this year
and the Standard & Poor's 500 in-
dex came within striking dis-
tance of its record high.

The Dow rose 79.81, or 0.59
percent, to 13,556.53. The blue
chips set a new trading high of
13,558.48, having crossed 13,500
for the first time on Thursday.
The Dow has risen in 30 of the
past 36 sessions.

Broader stock indicators
also advanced. The Standard
& Poor’s 500 index rose 10.00,
or 0.66 percent, to 1,522.75, its

hinbnct Taval Sn nenamn than niv

fewer than 5 points of its re-
cord close of 1,527.46, set in
March 2000.

The Nasdag composite index
rose 19.07, or 0.75 percent, to
2,568.45.

Bonds fell as the market ap-
peared to look past China's
announcement of an interest
rate increase and a widening
of the range at which the yuan
can trade. A rising Chinese
currency would make Chinese
imports less competitive in the
United States. The yield on the
bench mark 10-year Treasury
note rose to 4.81 percent from
4.76 percent late Thursday.
The dollar was mixed against
other major currencies, while
gold prices rose.

Light, sweet crude rose 8
cents to $64.94 per barrel on
the New York Mercantile Exchange.

Investors appeared unfazed
v it AR ot .

..... Gmtrnd

continued appetite for merger
deals. The Wall Street Jour
nal reported GE is near a deal
to sell its plastics division to a
Saudi Arabian industrial giant
for $11 billion. GE rose 43 cents
to $36.96.

Microsoft struck an agree.
ment to acquire online adver-
tising company aQuantive Inc.
for about $6 billion in cash,
paying a premium following a
rush of major online ad deals
by its competitors in the past
six weeks. AQuantive soared
$27.92, or 77.8 percent, to
$63.79, while Microsoft slipped
15 cents to $30.83.

The buyout news came
alongside favorable economic
findings. The preliminary Re-
uters/University of Michigan
index of consumer sentiment
for May came in at 88.7. Wall
Street had expected the read-
Serve surmanld o N
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average increase in their bill

. of $8.80 per month, while cus-

tomers in the rest of the state
will see an average increase of
$9.60 per month.

The increases are about half
of what Aquila wanted when
it filed last year. At the time,
the company said it wanted to
raise St. Joseph rates by $24.4

for $57

By DAVID TWIDDY
Assaciated Press

KANSAS CITY, Mo, —
Sprint Nextel Corp. said Fri-
day it will pay $57 million to
settle a class-action lawsuit
claiming it targeted older
workers during layoffs up to
six years ago.

The settlement, included
in a motion filed in U.S. Dis-
trict Court in Kansas, would
cover 1,697 former employees
of the wireless company who
were laid off between Oct. 1,
2001, and March 31, 2003.

Sprint Nextel, based in
Reston, Va., with operational
headquarters in Overland
Park, Kan., admits no wrong-
doing in the settlement.

“We elected to settle this
case so that we can continue
to focus on the business,”
said company spokesman
Matt Sullivan.

It's the company's sec-
ond settlement on age dis-
crimination claims in a year.
Sprint agreed last May to pay
$5.5 million to 462 former em-
ployees in a lawsuit filed in
federal court in Atlanta.

Under the newest agree-
ment, 11 people who have

Associated Press

BANGKOK, Thailand —
Chevron Corp. will invest about
%4 billion in Asia this year,
mostly for petrolewn explora-
tionand production, a company
executive said Friday.

“The company sees Asia as
a very attractive place for in-
vestment for future growth,”
Steve Green, managing di-
rector of Chevron Asia South
Ltd., told Dow Jones News-
wires in an interview.

Chevron plans to spend $20
billion this year and 20 per-
cent of that will be spent in
Asia, he said.

The company'sinajor plans
for Asia include developing
the Gorgon liquefied natu-

Hinde:

million and statewide rates by
$94.5 million.

Aguila shareholders are ex-
pected to vote this summer on
a proposal to sell the compa-
ny's remaining assets to Great
Plains Energy Inc. and Black
Hills Corp.

Company shares, which have
traded in a 52-week range of
$3.92 to $4.86, were up 2 cents
to $4.18 in afternoon trading
Friday.

Sprint Nextel
will settle age
discrimination suit
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served as lead plaintiffs in the
case would receive an aver-
age of $155,000 each “to com-
pensate them both for their
claims and their substantial
and unique service to the ac-
tion, and in consideration of
their broader release of all
claims against defendant.”

The plaintiff's attorneys
would receive $19.4 million
in fees. plus an additional
$1.65 million to cover the pro-
cess of confirming the settle-
ment.

The remaining 1,686 plain.
tiffs would split the leftover
$34.3 million. or an average
of §20,332 apiece.

“Because of the risks in-
volved, this is a way to allow
the folks we represent to re-
solve this and move forward
with their careers,” said Den-
nis Egan, an attorney for the
plaintiffs.

US. District Judge John
Lungstrum still must decide
if the agreement is reason-
able. If so, notices of the pro-
posed settlement would go to
plaintiffs and a final hearing
would be scheduled to hear
concerns from plaintiffs
and potentially approve the
agreement.

Chevron to invest $4B
in Asia this year

ral-gas project offshore Aus-
tralia, building petroleum
production in Indonesia and
Thailand, and exploring for
oil and gas in Bangladesh,
Cambodia and Vietnam, he
said.

Asia accounts for a quar-
ter of Chevron's 62 billion
barrels-of-oil-equivalent in
global reserves. The compa-
ny plans to increase its global
production by an average of
3 percent a year from now to
2010, Green said.

In the first quarter of the
year, the company's world-
wide oil-equivalent produe-
tion was 2,64 million barrels
a day, unchanged from the
first quarter of 2006, the com-
pany said in April.

Investment Managemen

Retirement Planning

Let us help you reach
your financial goals

St. Joscph, MO
816-364-49




